
Taking Advantage of Tax Deductions  

Congress designed tax laws to encourage people to support local and 

national activities through charitable giving. Anyone who itemizes 

their deductions may reduce their taxes by making charitable gifts. 

Contributions to the PLAY it Forward campaign are tax-

deductible. 

Several excellent options exist to giving other than writing a check; 

however, before deciding how to fulfill your pledge, please consult 

your tax professional or financial advisor. 

 

Giving Stock, Mutual Funds or Appreciated Assets 

Financial advisors may recommend using assets other than cash to make 

charitable gifts or fulfill pledges. For example, anyone who bought stock that 

has appreciated may have a potentially lucrative asset to use in making 

charitable gifts. 

If you wish to make a stock donation, you are able to write off the stock’s 

value at the time of its deduction instead of writing off what you paid for it. 

For instance, if you have a $50,000 block of stock for which you paid 

$10,000, you are able to write off $50,000 on your taxes and you would also 

avoid paying the capital gains tax on the $40,000 in appreciation of the stock. 

Mutual funds may also be used in this manner. By donating shares of a 

mutual fund to the campaign, the individual receives the full benefit of 

the increase in value by claiming its full fair value as a deduction and 

avoids any income tax on the gain. 

Because capital campaigns deal in physical assets, in-kind 

contributions may provide key tangible benefits for the PLAY It 

Forward Campaign. In-kind donations are non-cash gifts of products or 

goods, donated by vendors in exchange for recognition and tax 

benefits. (Note: donated ‘services’ are not tax-deductible).  

The focus of the PLAY It Forward Campaign is to raise cash pledges. 

However, due to the need to construct new exhibits, upgrade 

mechanical systems and improve parts of the physical building, a 

number of in-kind opportunities exist.  

 

Please contact Anne Snow, Children's Museum Executive Director, for 

more information on opportunities for potential in-kind support in the 

Play It Forward Campaign.   

Reducing Estate Taxes 

Estate taxes start at 18 percent and 35 percent. If a person in the 35 

percent tax bracket gives appreciated property, rather than selling it, 

the income tax savings can mean the government is picking up more 

than 20 percent of the cost of their gift. Adding in-state tax savings can 

mean that a person’s net, out-of-pocket cost of giving can be as little as 

20 to 30 cents on the dollar. 

 

 

Your investment in 

the PLAY It Forward 

campaign will yield 

happy, healthy 

children and 

families now and 

for years to come. 

 

 

A recent study reported by National Public Radio monetized benefits 

accrued from early childhood programs in terms of higher IQ, reduced 

crime, lower health care costs, greater future education and earnings. 

The annual return on investment was 13%! 

 

Receipts 

The Children’s Museum of La Crosse will send a written 

acknowledgement of your contributions as appreciation of your 

generosity and for your tax records.  

 

 

This pamphlet is not meant to constitute legal advice or tax advice. 



 

 

  

 

 

 

Tax-Wise Giving 
 

Investing in young 

children and families 

beats the stock market, 

hands down. 

 
 

Contact Us 
Anne Snow, Executive Director 

(608) 784-2652 x223 

Anne@funmuseum.org 

www.funmuseum.org/PLAYitForward 
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